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3Pare Hauraki Fishing Trust

Ngā Puke ki Hauraki ka tarehu
E mihi ana ki te whenua
E tangi ana ki te tangata
E ngā mana, e ngā iwi,
E ngā uri o ngā Iwi o Hauraki

Tēnā koutou, tēnā koutou,
Tēnā tātou katoa.

sunt debis dolut millaudam abo. Et harcillam hic tecae sae corporate vendita 
quibusapit, qui anti sus.

On behalf of the Trustees of the Pare 
Hauraki Fishing Trust (PHFT) it is my 
privilege to present to you the 2016-
2017 Annual Report.

Over the twelve months between 1 
October 2016 to 30 September 2017 
the Trust has continued to undertake 
its responsibilities particularly in the 
function of making grants available 
under the various categories of 
Education, Marae Development, 
Sports and Matauranga (Culture & 
Arts) which also includes supporting 
the Hauraki Cultural Festival and the 
Kaumatua Kaunihera.

We are pleased with the growing 
numbers of applications for all 
categories and it can be very 
satisfying as a Trust to know we are 
able to get support to our members 
of the Iwi of Hauraki. We will continue 
to look at other ways the Trust can 
provide support that fits within the 
scope of our budgets and Business 
Plan.

The PHFT has a limited role as it has 
no direct participation in operations 
and the commercial aspect of 
our fisheries assets whereupon 
this responsibility resides with 
the Pare Hauraki Asset Holdings 
Limited (PHAHL). However, PHFT 
Trustees are required to confirm the 
Investment Strategy that is presented 
to us by the company  which we 

endorsed in this reporting period. 

I would take this opportunity to 
acknowledge the Directors of PHAHL  
and the very professional way they 
have conducted the business on 
our behalf. PHAHL will present 
their  2016-2017 Annual report and 
Business Plan at our AGM for review. 

PHFT is supportive of the diversity 
of investments that align with the 
PHAHL Investments Strategy in 
order to spread our opportunities 
and potential risks. It is important to 
remember that it is only a short time 
since we have secured our fisheries 
settlement assets after being tied up 
through disputes by external Iwi for 
many years where others have had 
their settlements for some decades 
now. It is heartening for Hauraki to 
be recognised across the motu as a 
main player in the fisheries industry 
across Aotearoa and I am confident 
our participation and leadership in the 
industry can only but grow.

Our decision to support the 
consolidation of our fisheries assets 
under PHAHL has been a good 
strategy and enabled the further 
growth of our mussel farms and new 
aquaculture opportunities which the 
company is pursuing. I believe there 
are a number of opportunities for us 
in the near future both domestically 
and internationally and we need 

to continue to think smarter about 
securing those opportunities.

 At this moment I would like to 
acknowledge the Trustees who 
tirelessly give their time to the 
governance of PHFT and in the 
professional manner they undertake 
their duties. Our management 
structure is also vital to the 
function of the Trust as they receive 
and process the many funding 
applications, ensuring transparency 
and fairness, with respect to 
distribution of the grants and I thank 
them for for the diligent way they 
undertake their functions.

As Chairman I am hopeful that the 
Annual Report will provide you an 
overview of the Trust activities and its 
financial position for the 2016-2017 
period and I commend this report to 
our members of the Iwi of Hauraki for 
receipt.

Finally, I look forward to the coming 
years of growth for the Trust and 
the assets it holds via PHAHL (now 
known as Pare Hauraki Kaimoana)  
for the benefit of all our members.

Ngā mihi

David Taipari 
Chairman

CHAIRMAN’S REPORT
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INTRODUCTION
In March 2009, the Pare Hauraki Fishing Trust (the Trust) was recognised by Te Ohu Kaimoana as the Joint Mandated 
Iwi Organisation (JMIO) representing the Iwi of Hauraki for the purposes of the Māori Fisheries Act 2004 and the Māori 
Commercial Aquaculture Claims Settlement Act 2004. The Hauraki Māori Trust Board is the trustee of the JMIO. 

The Trust exercises strategic governance over Pare Hauraki Asset Holdings Limited (PHAHL), an Asset Holding 
Company which was set up to commercially manage and grow the fisheries, aquaculture and other assets of the Iwi 
of Hauraki and to provide a dividend back to the shareholder, which is the Trust. Pare Hauraki Asset Holdings Limited 
(PHAHL) is now known as Pare Hauraki Kaimoana (PHK) and comprises both Pare Hauraki Asset Holdings Limited and 
the Hauraki Fishing Group Trust.

The Trust is required to provide an annual report to Iwi members which must comply with the reporting requirements of 
the constitution of the Trust and the Māori Fisheries Act 2004. 

Its performance and that of the 
Company or any other entities 
that conduct business using 
Hauraki settlement assets;

Information on the steps 
taken to increase registered 
members;

Comparison of its performance 
against the objectives in the 
annual plan, including changes 
in shareholder or member value 
and dividend performance or 
profit distribution;

Information on sales and 
exchanges of settlement quota 
including quantity and value of 
the settlement quota sold or 
exchanged and the identity of 
the purchaser;

Any transaction with 
settlement quota that has 
resulted in a registered interest 
by way of caveat or mortgage 
being placed over the quota;  

The settlement quota interests 
that have been registered 
against the quota shares of 
the mandated iwi organisation;                                                                                                                                    
                                                                                     

The value of income shares 
sold, exchanged or acquired;

Interactions in fisheries 
matters;

A comparison of its 
performance against the 
objectives in the annual plan; 

Any changes in shareholder or 
member value; and 

Report on dividend, 
performance and or profit 
distribution.

ANNUAL PLAN SCORECARD  
OF PERFORMANCE 2016- 2017
The scorecard against the Annual Plan ended 30 September 2017 is set out at the end of this report.
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BOARD OF TRUSTEES
The Hauraki Māori Trust Board is the corporate trustee of the Trust.  
The HMTB as corporate trustee is comprised of the following trustees:

DAVID TAIPARI
Ngāti Maru, Chairman

PINE HARRISON 
Ngāti Porou ki Harataunga  
ki Mataora, Deputy Chairman

SONNY TE KARU 
Ngāti Tara Tokanui 

JOHN LINSTEAD 
Ngāti Hako

JOE DAVIS   
Ngāti Hei

HARRY MIKAERE   
Ngāti Pūkenga ki Waiau 

WIREMU PETERS  
Patukirikiri 

HONEY RENATA  
Ngaati Whanaunga

STEPHEN ZISTER    
Ngāi Tai

ARAMA CHASE   
Ngāti Tamaterā

MILLIE BERRYMAN   
Ngāti Paoa 

MAPUNA TURNER     
Ngāti Rāhiri-Tumutumu 
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								             ATTENDANCE		 FEES 

David Taipari								        7		  17,112

Pine Harrison								        6	   	   8,700

Sonny Te Karu								        7	    	   7,250

Joe Davis								        7	    	   7,250

Harry Mikaere								        5	    	   7,250
	

Wiremu Peters								        7		    7,250

Honey Renata								        6	    	   7,250

John Linstead								        5	    	   7,250

Stephen Zister								        6	   	   7,250

Arama Chase								        5	    	   7,250

Millie Berryman								        4	   	   7,250

Mapuna Turner								        6	    	   7,250
	

	

TRUSTEES ATTENDANCE AND FEES
A total of seven (7) Board meetings were held this year including six (6) ordinary meetings and one (1)  
Annual General Meeting.

REGISTER  
OF MEMBERS  
OF HAURAKI IWI 
As at 30 September 2017 the tribal 
register stands at 7,836 validated 
members of which 7,695 members 
are aged 18 years and over. 

Regular reviews of the tribal register 
were undertaken to ensure that 
the register was up to date and as 
accurate as possible. 

New members are added on a 
monthly basis and this is an ongoing 
process. When verifiable information 
is provided concerning deceased 
members, they are removed from the 
register.
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STRATEGY AND PLANNING 
The following key strategic documents exist between the Trust and Pare Hauraki Kaimoana:

•	 Statement of Investment Strategy and Policy 2015 
•	 Pare Hauraki Kaimoana Annual Plan 2017

ASSET HOLDING COMPANY 
The Trust established Pare Hauraki Asset Holdings Limited (PHAHL) on 30 September 2009 to receive the settlement 
assets and manage these on a commercial basis. The three directors of the company are Harry Mikaere (Chairman), 
Paul Majurey and Andrew Harrison as an independent director. 

No further Asset Holdings Companies have been established by the Trust and no subsidiaries formed by PHAHL.

Last year PHAHL purchased all the fishing and aquaculture assets of Hauraki Fishing Group and Tai Moana Marine 
Farms Limited and consolidated these with its own assets to form a single entity now known as Pare Hauraki 
Kaimoana. 

During the year a new business model was adopted for the mussel business, the current farms were leased out under 
long term leases with a lease rental based on a percentage of revenue but with a guaranteed minimum based on the 
value of the waterspace.

During the year PHAHL together with Te Tumu Paeroa (the Māori Trustee) invested in a new housing development in 
Auckland to construct 49 homes and lease them to the New Zealand Defence Force.

In this reporting period Pare Hauraki Kaimoana returned a gross dividend to the Trust of $556,302 together with a 
further $500,00 from the Hauraki Fishing Group which was interest on their loan. The combined $1,056,302 enabled the 
Trust to make grants and scholarships as set out in this report.



10

FISHERIES  
SETTLEMENT ASSETS 
Annual Catch Entitlement (ACE) is available each year 
from the fishing quota. PHAHL agreed to renew the 
existing ACE agreement with Aotearoa Fisheries Limited 
(“Moana”) for a further term of three years to September 
2020 and renew the existing agreement with Pelco NZ 
Limited for pelagic species, to ensure it gains the best 
value for the ACE.

As part of an option under a collective arrangement with 
other iwi, Sealord was able to continue catching the 
current deepwater ACE leased to it.

There was no reorganisation of fishing settlement quota 
during this reporting period.

As part of our commercial arrangements with Aotearoa 
Fisheries Limited (AFL) we operate a Pataka Kai scheme 
which gives access to our whanau and marae to access 
fish for tangihana and in this period we accessed 910kg 
of fish. The amount available for tangi in our tribal rohe is 
generally up to 20kgs. The HMTB office in Paeroa is the 
contact point for Pataka Kai.
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WILSON B WATERSPACE
(104 hectares) resource 
consent was approved in May 
2017 and it was leased to 
Cedenco with the waterspace 
developed in stages and bought 
into full production by 2021 by 
NIML. The first 24 hectares has 
been developed.

WILD SPAT
Wild Spat has been secured 
from three sources. The 
first seed was placed in the 
Coromandel farms in July 
2017 after an agreement with 
Whakatohea iwi. An MOU as 
was drafted between Te Hiku 
Iwi (90mile beach) and North 
Western Mussels with PHK 
looking to be an investment 
partner to this agreement. PHK 
is supporting a new marae led 
spat catching initiative at Aotea 
(west coast).

WILSON A FARMS
(184 hectares) – 134 hectares 
leased to Gulf Mussels with the 
50 hectares purchased from 
Cedenco in 2016 leased back to 
Cedenco and through them to 
the Cedenco/Sanford subsidiary 
North Island Mussels Limited, 
NIML.

AQUACULTURE SETTLEMENT ASSETS
During the year Pare Hauraki Kiamoana (PHK) lodged a tender for finfish farming in the 240 hectare marine farming 
zone, 10km offshore of Coromandel, set aside for finfish. Successful tenderers get a two year period to investigate the 
opportunity and lodge consent application. A decision is expected to be made by Waikato Regional Council in December 
2017.

With the passing of the Auckland Unitary Plan PHK via the Western Firth Consortium has reactivated a consent 
application for 474 hectares of waterspace for mussels. PHK has a 26% interest in this application which is situated 5-7 
kms offshore of the western coast of the Firth of Thames.

PHK is continuing to lease its waterspace under long term leases with a minimum quaranteed return and a gain share 
component as follows:

CHANGES TO CONSTITUTIONAL DOCUMENTS
No amendments and no proposals for amendments are being sought to the Trust Deed of the PHFT.  In addition, no 
changes to the Company constitution have been made during this period. 

Changes to the constitutional documents of the Trust may only be promoted if iwi members resolve at a general 
meeting that the change is for the collective benefit of all members of the Iwi. The process for changing constitutional 
documents is set out in the Trust Deed and Constitution of the Company. 

The PHFT Trust Deed and the PHAHL constitution are available for viewing from the Board’s website www.hauraki.iwi.
nz.
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TRUST INTERACTIONS 

With other entities within 
the Hauraki Iwi

The Trust has interacted 
with the twelve iwi and 
many of the Hauraki marae 
in its programme of grant 
distributions and Pataka Kai 
as well as consulting on the 
reactivated Western Firth new 
waterspace application.

With Hauraki Māori 
Trust Board

The Hauraki Māori Trust Board 
has provided management, 
administrative and accounting 
services to the Trust to enable 
distributions for iwi, marae 
development, matauranga 
(culture & arts), cultural, sports 
and educational grants. It has 
also provided iwi registration 
services.

With other Mandated 
Iwi Organisations 

The Trust has maintained 
relationships with other iwi 
to further the transfer and 
implementation of coastline 
and regional agreements 
already made as well as 
securing wild spat sources.

With Te Ohu Kaimoana Trustee

The Trust has interacted with Te Ohu Kaimoana on the allocation of fishing and aquaculture settlement assets to 
Hauraki and participated in strategic discussions initiated by Te Ohu Kaimoana on wider fishing and aquaculture 
issues impacting on iwi. Representatives have also attended Special General Meetings and the Annual General 
Meeting of Te Ohu Kaimoana.

With Others

PHK have also maintained representation to both the industry body in the Tikapa Moana region and to the board 
of the national aquaculture organisation to resolve issues affecting the entire industry. PHK has participated in 
the Waikato Regional Council Aquaculture Forum and in the review of the Waikato Regional Council Coastal Plan. 
PHK maintains business relationships with its investment portfolio managers and property companies and along 
with the Trust also other strategic partners, who may provide opportunities for diversified investment and good 
commercial rates of return, for example, Te Tumu Paeroa - The Māori Trustee, to acquire land at Whenuapai, 
Auckland and to construct 49 houses and lease them to the NZ Defence Force. The Trust continues to develop 
relationships with overseas investors and companies for long term strategic benefit.

IWI GRANTS  
2016- 2017  
The Trust approved iwi grants 
to the twelve Iwi of Hauraki of 
$20,000 each to a total of $240,000
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GRANTS 2016 - 2017
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Hauraki Cultural Festival                                      	 Paeroa

Hauraki Kaumatua Kaunihera                        		  Hauraki 

Hamu Raharaha					     Ordination, Paeroa 

Te Whare Tāhuhu Korero o Hauraki			  Wānanga, Hauraki 

Hiwa Majurey					     Dance,  Hawaii 

Kamaea-Marie Hakaraia				    Cultural Exchange Visit, Barcelona & Poland 

Izaiah Radovanovich				    Cultural Exchange Visit Barcelona & Poland 

Ngāti Maru Runanga				    Wānanga, Hauraki 

Māori Women’s Welfare League			   Māori Women’s Welfare League Conference, New Plymouth 

Paeroa Kaumatua Ropu				    Kaumātua and Kuia Games, Kaitaia 

Johnson Renata					     Cultural Exchange Visit, China 

Carlee Wilkinson-Caldwell				    Cultural Exchange Visit, China 

	

MĀTAURANGA (CULTURE AND ARTS) 
GRANTS 2016- 2017 
The Trust approved $40,000.00 for cultural purposes
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Ngahutoitoi Marae, Paeroa			   Marae Development Feasibility Study

Te Kotahitanga Marae, Tirohia			   Upgrade Kitchen Utilities

Waihi Community Marae, Waihi			   Ablution Block Upgrade

MARAE DEVELOPMENT GRANTS 2016- 2017 
Each year the Trust sets aside a sum of $100,000 for Marae development. This year three Hauraki Marae were approved 
Marae Development Grants during this period. They were:
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Teeawhi Allen-Davis	 Ngāti Hei	 Bachelor of Retail and Business Management 

Caitlin Balkin	 Ngāti Maru	 Bachelor of Physiotherapy 

Te Wai Barbarich	 Ngāti Paoa	 Post Grad Diploma in Public Health 

Aimee Bartlett	 Ngāti Hako	 Bachelor in Counselling 

Nathan Brouwer	 Ngāti Porou	 Bachelor of Engineering with Honours 
	 ki Harataunga ki Mataora	

Jacqueline Brouwere	 Ngāti Porou 	 Master of Education Bachelor of Engineering with  
	 ki Harataunga ki Mataora	 Honours 

Alexander Buckton-Wishart	 Ngāti Maru	 Bachelor of Engineering (Mechatronics) 

Bronson Burgess	 Ngāti Porou 	 Bachelor of Communication 
	 ki Harataunga ki Mataora 

Chantel Burgess	 Ngāti Porou 	 Bachelor of Arts
	 ki Harataunga ki Mataora 

Jarom Burgess	 Ngāti Porou	 Bachelor of Business Communications 
	 ki Harataunga ki Mataora  

 
Edmond Carrucan	 Ngāti Hako	 Bachelor of Laws 

 
Jasmine Castle	 Ngāti Tamaterā	 Graduate Diploma of Teaching 

 
Haley Castle-Tauroa	 Ngāti Tamaterā	 Bachelor of Social Science 

Connor Clarken	 Tainui	 Bachelor of Commerce 

Tania Doherty-McNab	 Ngāti Tamaterā	 Bachelor of Applied Social Work 

Brayden Drummond	 Ngāti Porou	 Bachelor of Law and Commerce 
	 ki Harataunga ki Mataora 

Dahnica Fisher	 Ngāti Maru	 NZ Diploma in Tourism 

Sophie Ford	 Ngāti Tamaterā	 Bachelor of Arts and Bachelor of Laws 

Anaru Fraser	 Ngāti Tara Tokanui	 Doctor of Philosophy 

Moe-Moana Fraser	 Ngāti Hako	 Te Rangakura - Kaiwhakaakoranga 

Teena French	 Ngāti Porou	 Bachelor of Financial Analysis  
	 ki Harataunga ki Mataora 

Destiny Grace	 Ngāti Maru	 Bachelor of Science 

Maraea Te Wairangi Grant	 Ngāti Rahiri- Tumutumu	 Bachelor of Arts 

Billie Lee Haresnape	 Ngāti Maru	 Bachelor of Medicine and Bachelor of Surgery 

Ashleigh Harris	 Ngāti Pūkenga ki Waiau	 Bachelor of Arts and Bachelor of Science 

Georgia Harris	 Ngāti Pūkenga ki Waiau	 Bachelor of Arts
 

Stacey Lee Heavey	 Ngāti Hako	 Bachelor of Teaching Early Childhood Education

EDUCATION GRANTS 2016- 2017 
Grants totalling $100,000.00 were approved to 87 students who affiliate to one or more of the Hauraki tribes and who 
are attending part and full time courses at universities, institutes, polytechnics or wānanga
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Jaymi Hirawani-McTaggart	 Ngāti Hako	 Bachelor of Engineering
 

Gabrielle Holmes	 Ngaati Whanaunga	 Bachelor of Health Science
 

Luka Johnston	 Ngāti Hei	 Bachelor of Arts
 

Clifton Keremeneta	 Ngāti Tamaterā	 Master of Geography and Environmental Planning
 

Tui MacDonald	 Ngāti Paoa	 Master of Management
 

Deija Manuel	 Ngāti Paoa	 Bachelor of management
 

Chevvy Mastny-Jensen	 Ngāti Tamaterā	 Bachelor Health Science
 

Ben Matthews	 Ngāti Pūkenga ki Waiau	 Master of International Relations & Diplomacy
 

Lily Maxwell	 Ngai Tai	 Bachelor of Nursing
 

Jacqueline McRae-Tarei	 Ngāti Maru	 Doctor of Philosophy
 

Natalie Mirams	 Ngāti Hako	 Bachelor of Laws/Bachelor of Arts
 

Breila Mottram	 Ngāti Maru	 Bachelor of Arts
 

Hine Mullany	 Ngāti Tamaterā	 Diploma in University Studies
 

Antoinette Murphy	 Ngāti Rahiri- Tumutumu	 Bachelor of Nursing
 

Jakki Nahu	 Ngāti Paoa	 Bachelor of Science/Bachelor of Business Analysis 
 

Kelsey Ngapo	 Ngāti Tamaterā	 Bachelor of Nursing
 

Laura Nicholls	 Ngāti Tamaterā	 Bachelor of Business
 

Brooke Nicholls	 Ngāti Tamaterā	 Bachelor of Science and Arts 
 

Chrystal Oconnor	 Ngāti Paoa	 Masters of Science
 

Natasha O’Hara	 Ngāti Maru	 Bachelor of Teaching Early Childhood Education
 

Waitai Okeroa	 Ngāti Tamaterā	 Master of Arts
 

Barbara O’Loughlin	 Ngāti Maru	 Doctor of Philosophy
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Kaihau Paitai	 Ngāti Porou	 Bachelor of Arts
	 ki Harataunga ki Mataora 

 
Brayden Palethorpe	 Ngāti Maru	 Bachelor of Law

 
Kaysia Paul	 Ngāti Tamaterā	 Bachelor of Law and Bachelor of Arts

 
Michaela Pettie	 Ngāti Maru	 Doctor of Philosophy

 
Reinae Post	 Ngāti Tamaterā	 Bachelor of counselling

 
Reuben Puketapu	 Ngāti Porou 	 Bachelor of Engineering
	 ki Harataunga ki Mataora 

 
Samantha Rangikotua	 Ngāti Tara Tokanui	 Bachelor of Bicultural Social Work

 
Sariah Ratford	 Ngāti Maru	 Bachelor of Medicine and Bachelor of Surgery

 
Rachael Reihana	 Ngāti Maru	 Bachelor of Social Sciences

 
Rapaera Renata	 Ngaati Whanaunga	 Doctor of Philosophy

 
Ashlee Rimmer	 Ngāti Hako	 Bachelor of Business

 
Aden Rimmer	 Ngāti Hako	 Bachelor of Construction

 
Els Russell	 Ngāti Maru	 Bachelor of Arts 

 
Blanche Saua	 Ngāti Maru	 Bachelor of Education 

 
Apanui Skipper	 Ngāti Tamaterā	 Doctor of Philosphy

 
Jared Smiler	 Ngaati Whanaunga	 Bachelor of Medicine and Bachelor of Surgery

 
Chaney Solomon-Wilkinson	 Ngāti Maru	 Bachelor of Science

 
Cassandra Stephenson	 Ngāti Rahiri- Tumutumu	 Bachelor of Nursing

 
Lee Stuart	 Ngāti Maru	 Bachelor of Music

 
Courtney Sullivan	 Ngāti Maru	 Bachelor of Medicine and Bachelor of Surgery

 
Anya Tahere	 Ngāti Hako	 Masters Education

 
Mane Tahere	 Ngāti Tamaterā	 Masters in Business Administration

 
Carrie Taipari	 Ngāti Maru	 Graduate Diploma of Teaching 

 
Teremoana Tangaroa	 Ngāti Porou	 Diploma of Waka
	 ki Harataunga ki Mataora 

 
Ajaleya Taylor	 Ngāti Rahiri- Tumutumu	 Bachelor of Science and Bachelor of Law

 
Rachael Te Karu	 Ngāti Tara Tokanui	 Kaitiakitanga Putaio

 
Carissa Te Wharau	 Ngāti Rahiri- Tumutumu	 Diploma of Applied Sciences 

 
Frances Teinakore-Curtis	 Ngāti Paoa	 Doctor of Philosphy 

 
Seattle Tupuhi	 Ngāti Paoa	 Bachelor of Engineering (Honours)

 
Shelley Turner	 Ngāti Rahiri- Tumutumu	 Toi Paematua - Diploma in Māori Art 

 
Alana Watene	 Ngāti Maru	 Bachelor of Arts

 
Kauri Watene-Taurerewa	 Ngāti Maru	 Bachelor of Electronic Commerce

 
Simeon Wilson	 Ngāti Tara Tokanui	 Bachelor of Oral Health

 
Jeiarne Wright	 Ngāti Tamaterā	 Bachelor of Retail and Business Management
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SPORTS GRANTS 2016- 2017 
Grants totalling $14,945 were approved for payment to sports people who affiliate to one or more of the Hauraki iwi. 
Amounts ranged from $100 to $1,250. The recipients were:

 	
Baseball	

 
Mercer Davis	 Ngāti Tamaterā	 Super City Baseball U16, Australia

 
Harrison Davis	 Ngāti Tamaterā	 Super City Baseball U16, Australia

 
James Marcum	 Ngāti Tamaterā	 World Masters Games, Auckland

Basketball	
 

Montelle Herekiuha	 Ngāti Tara-Tokanui	 NZ Pacific Koru’s Devel Squad U15, Australia
 

Summer de Thierry	 Ngāti Tamaterā	 NZ Pacific Koru’s Devel Squad U15, Australia
 

Wirihana Asher	 Ngāti Hako	 National Māori Basketball Tournament, Rotorua
 

Summer de Thierry, Ngāti Tamaterā and Montelle Herekiuha, Ngāti Tara-Tokanui	 Mystique Townsend, Ngāti Paoa

Paeroa College Touch Team - Ngāti Maru, Ngāti Tamaterā & Ngāti Tara-Tokanui	
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Livi Hirawani	 Ngāti Hako	 National Māori Basketball Tournament, Rotorua
 

Harosson McTaggart	 Ngāti Hako	 National Māori Basketball Tournament, Rotorua
 

Jesse-Roy Wickliffe	 Ngāti Hako	 2017 Australian Junior Basketball Country Cup, Australia

Netball	
 

Tayla Earle	 Ngāti Paoa	 Aotearoa Māori SS Netball Challenge, Fiji

Rugby	
 

Mangu Kingi	 Ngāti Paoa	 World Sport Gold Coast Rugby Tournament, Australia
 

Bryson Williams-Oka	 Ngāti Maru	 World Sport Gold Coast Rugby Tournament, Australia
 

Ricky Treleaven	 Ngāti Paoa	 World Sport Gold Coast Rugby Tournament, Australia
 

Bishop Walker	 Ngāti Tara-Tokanui	 NZ Māori Rugby Tournament, Auckland

Rugby League	
 

Apanui Watene	 Ngāti Maru	 NZ Māori Rugby League Tournament, Wellington

Softball	
 

Connagh Takairangi	 Ngāti Maru	 Joudrs International Cup Tournament, Copenhagen
 

Jae-Dan Williams-Wilson	 Patukirikiri	 International Youth Softball Tournament, Australia

Swimming	
 

Tayla Taupaki	 Ngāti Porou	 NZ Division II Swimming Competition, Rotorua
	 ki Harataunga ki Mataora		

Touch Rugby	
 

Paeroa College Touch Team	 Ngāti Maru	 NZSS Touch Championships, Auckland
	 Ngāti Tamaterā 
	 Tara-Tokanui	

 
Billie Kohi	 Ngāti Paoa	 NZSS Touch Championships, Auckland

 
Charlee Kohi	 Ngāti Paoa	 NZ Touch Nationals, Rotorua

 
Connah Pamatatau	 Ngāti Paoa	 Open Trans Tasman Touch Series, Australia

 
Cameron Pamatatau	 Ngāti Paoa	 Tri-Series Junior Nationals Tournament, Auckland

 
Sarah-Leigh Pamatatau	 Ngāti Paoa	 Tri-Series Junior Nationals Tournament, Auckland

 
Chase Pamatatau	 Ngāti Paoa	 Tri-Series Junior Nationals Tournament, Auckland

 
Shayla Ram	 Ngāti Paoa	 Touch Nationals Tournament, Auckland

 
Anahera Teinakore-Curtis	 Ngāti Paoa	 Touch Nationals Tournament, Auckland

 
Frances Teinakore-Curtis	 Ngāti Paoa	 Touch Nationals Tournament, Auckland

 
Kienan McCollum	 Ngāti Maru	 NZ U16 Mixed Devel Touch Tour, Australia

 
Brooklyn Herewini	 Ngāti Paoa	 NZ U16 Boys Touch Tour, Australia

Waka Ama	
 

Toia Palmer	 Ngāti Hako	 World Distance Championships, Tahiti

Wrestling	
 

Mystique Townsend	 Ngāti Paoa	 Oceania Continental Wrestling Championships, Tahiti

			 

Mystique Townsend, Ngāti Paoa
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Connagh Takairangi, Ngāti Maru	
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Hiwa Majurey - Dance,  Hawaii 

Carlee Wilkinson-Caldwell, Cultural Exchange Visit, China (front row, second from the right) and Johnson Renata (back row)

Jacqueline McRae-Tarei, Ngāti Maru Hiwa Majurey 
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FINANCIAL 
STATEMENTS 
2016- 2017 
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INDEPENDENT AUDITOR’S REPORT 
 
To the Beneficiaries of Pare Hauraki Fishing Trust Group 
 
Opinion 
We have audited the consolidated financial statements of Pare Hauraki Fishing Trust Group ('the Group') on pages 26 to 
46, which comprises the consolidated statement of financial position as at 30 September 2017, and the consolidated 
statement of comprehensive income, consolidated statement of changes in equity, consolidated statement of cash 
flows for the year then ended, and the statement of accounting policies and other explanatory information. 
 

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of the 

Group as at 30 September 2017, and its financial performance and its cash flows for the year then ended in 

accordance with Public Benefit Entity International Public-Sector Accounting Standards Reduced Disclosure Regime 

(‘PBE IPSAS - RDR). 

Our report is made solely to the Trustees of Pare Hauraki Fishing Trust Group. Our audit work has been undertaken so 
that we might state those matters which we are required to state to them in an auditor’s report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
Trustees of Pare Hauraki Fishing Trust Group, for our audit work, for our report or for the opinions we have formed.  

Basis for opinion 
We conducted our audit in accordance with international Standards on Auditing (New Zealand) (ISAs(NZ)). Our 
responsibilities under those standards are further described in the auditor’s responsibilities for the audit of the 
Financial Statements section of our report. We are independent of Pare Hauraki Fishing Trust Group in accordance with 
Professional and Ethical Standard 1 (Revised) Code of Ethics for Assurance Practitioners issued by the New Zealand 
Auditing and Assurance Standards Board, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Other than in our capacity as auditor we have no relationship with, or interests in, Pare Hauraki Fishing Trust Group. 

Trustees’ Responsibility for the Consolidated Financial Statements 

The Trustees are responsible on behalf of the entity for the preparation and fair presentation of the consolidated 

financial statements in accordance with Generally Accepted Accounting Practice in New Zealand and for such internal 

control as the Trustees determine is necessary to enable the preparation of consolidated financial statements that are 

free from material misstatement, whether due to fraud or error. 
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In preparing the consolidated financial statements, the Trustees are responsible on behalf of the entity for assessing 
the entity's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Trustees either intend to liquidate the entity or to cease operations, 
or have no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (NZ) will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the decisions of users taken on the basis of these consolidated financial statements. 

A further description of the auditor’s responsibilities for the audit of the financial statements is located at the XRB’s 
website at:  www.xrb.govt.nz/standards-for-assurance-practitioners/auditors-responsibilities/audit-report-8/ 

 

 

 

 

 

Jefferies and Nock Associates Chartered Accountants 

28 February 2018 

Hamilton 
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PARE HAURAKI FISHING TRUST GROUP 

STATEMENT OF COMPREHENSIVE INCOME 
FOR THE 12 MONTHS ENDED 30 SEPTEMBER 2017 
 
 

  2017  2016  2017  2016 

  Group  Group  Parent  Parent 

 NOTE $  $  $  $ 

         

Quota Trading Sales  3,883,676  1,962,026  0  0 

Less Cost of Sales:         

 - Purchases and Fees  1,830,065  979,236  0  0 

Gross Profit  2,053,611  982,790  0  0 

         

Dividend Income         

 – AFL 5 160,228  124,204  0  0 

 - Subsidiary  0  0  556,000  960,600 
 
Other Income 6 2,124,109  1,982,845  500,302  2,432 
 
Less Expenditure         

- Operations 7 2,238,072  1,616,215  511,425  432,617 

 - Grant Distributions  500,000  420,000  500,000  420,000 

             

Net Profit (Loss) before Tax  1,599,876  1,053,624  44,877  110,415 

         

Income Tax 8 243,357  168,813  7,853  19,323 

             

Net Profit (Loss) for the period  1,356,519  884,811  37,024  91,092 

         

Other Comprehensive income         

Fisheries Settlement Income 9 0  22,052,503  0  0 

         

Total Comprehensive income  $1,356,519  $22,937,314  $37,024  $91,092 
for the period         

 
 

Attributable to the beneficiaries of the Pare Hauraki Fishing Trust 
 
 
 
 
 
 
 
 

The above statement of Comprehensive Income should be read in conjunction with the accompanying notes. 
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PARE HAURAKI FISHING TRUST GROUP 

STATEMENT OF CHANGES IN EQUITY 
FOR THE 12 MONTHS ENDED 30 SEPTEMBER 2017 
 
 

  2017  2016  2017  2016 

  Group  Group  Parent  Parent 

  $  $  $  $ 

         

EQUITY AT  BEGINNING OF PERIOD  69,457,835  46,520,521  150,767  59,675 

         

Net profit (Loss) for the period  1,356,519  884,811  37,024  91,092 

Other Comprehensive Income  0  22,052,503  0  0 

         

Total Comprehensive income             

for the period  1,356,519  22,937,314  37,024  91,092 

         

EQUITY AT  END OF PERIOD  $70,814,354  $69,457,835  $187,791  $150,767 

         
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The above statement of Changes in Equity should be read in conjunction with the accompanying notes. 
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PARE HAURAKI FISHING TRUST GROUP 
 
STATEMENT OF FINANCIAL POSITION 
AS AT 30 SEPTEMBER 2017 
 
 

  2017  2016  2017  2016 
  Group  Group  Parent  Parent 
EQUITY  $  $  $  $ 

Retained Earnings  70,814,354  69,457,835  187,791  150,767 

TOTAL  EQUITY  $70,814,354  $69,457,835  $187,791  $150,767 

CURRENT ASSETS         

Cash and Cash equivalents 10 6,071,924  12,936,599  334,514  260,360 

Portfolio Investments 11 21,206,523  22,833,540  0  0 

Inventory 12 1,177,412  1,351,211  0  0 

Accounts receivable 13 396,031  215,507  239,338  14,993 

Prepaid expenses  159,249  194,983  0  0 

Income Tax receivable 8 100,207  110,652  89,447  149,334 

Total Current Assets  29,111,346  37,642,492  663,299  424,687 

NON CURRENT ASSETS         

Investments in Fishing Assets 14 41,108,763  38,098,360  0  0 
Investments in Limited Partnerships 15 5,741,111  0  0  0 
Investments in Shares       16 3,632,840  3,632,840  0  0 
Shareholders Advance  
– Thames Mussels Ltd 17 373,078  278,646  0  0 
Plant & Equipment 18 1,513,809  1,407,915  0  0 
Investment in Subsidiary 19 0  0  100  100 
 
Total Non-Current Assets  52,369,601  43,417,761  100  100 
 
TOTAL  ASSETS  81,480,947  81,060,253  663,399  424,787 

CURRENT LIABILITIES         

Accounts Payable 20 742,306  747,860  475,608  274,020 
Prepaid Lease Income  21 0 

 
1,094,151 

 
0 

 
0 

Total Current Liabilities  742,306  1,842,011  475,608  274,020 
         
NON CURRENT LIABILITIES         
Secured Long Term Loan         
- Hauraki Fishing Group 22 9,924,287  9,760,407  0  0 

Total Non-Current Liabilities  9,924,287  9,760,407  0  0 
         
TOTAL  LIABILITIES  10,666,593  11,602,418  475,608  274,020 
         
NET ASSETS  $70,814,354  $69,457,835  $187,791  $150,767 

 
    
Trustee        Trustee       
 
Dated 28 February 2017 

The above statement of Financial Position should be read in conjunction with the accompanying notes. 

PARE HAURAKI FISHING TRUST GROUP 
 
STATEMENT OF FINANCIAL POSITION 
AS AT 30 SEPTEMBER 2017 
 
 

  2017  2016  2017  2016 
  Group  Group  Parent  Parent 
EQUITY  $  $  $  $ 

Retained Earnings  70,814,354  69,457,835  187,791  150,767 

TOTAL  EQUITY  $70,814,354  $69,457,835  $187,791  $150,767 

CURRENT ASSETS         

Cash and Cash equivalents 10 6,071,924  12,936,599  334,514  260,360 

Portfolio Investments 11 21,206,523  22,833,540  0  0 

Inventory 12 1,177,412  1,351,211  0  0 

Accounts receivable 13 396,031  215,507  239,338  14,993 

Prepaid expenses  159,249  194,983  0  0 

Income Tax receivable 8 100,207  110,652  89,447  149,334 

Total Current Assets  29,111,346  37,642,492  663,299  424,687 

NON CURRENT ASSETS         

Investments in Fishing Assets 14 41,108,763  38,098,360  0  0 
Investments in Limited Partnerships 15 5,741,111  0  0  0 
Investments in Shares       16 3,632,840  3,632,840  0  0 
Shareholders Advance  
– Thames Mussels Ltd 17 373,078  278,646  0  0 
Plant & Equipment 18 1,513,809  1,407,915  0  0 
Investment in Subsidiary 19 0  0  100  100 
 
Total Non-Current Assets  52,369,601  43,417,761  100  100 
 
TOTAL  ASSETS  81,480,947  81,060,253  663,399  424,787 

CURRENT LIABILITIES         

Accounts Payable 20 742,306  747,860  475,608  274,020 
Prepaid Lease Income  21 0 

 
1,094,151 

 
0 

 
0 

Total Current Liabilities  742,306  1,842,011  475,608  274,020 
         
NON CURRENT LIABILITIES         
Secured Long Term Loan         
- Hauraki Fishing Group 22 9,924,287  9,760,407  0  0 

Total Non-Current Liabilities  9,924,287  9,760,407  0  0 
         
TOTAL  LIABILITIES  10,666,593  11,602,418  475,608  274,020 
         
NET ASSETS  $70,814,354  $69,457,835  $187,791  $150,767 

 
    
Trustee        Trustee       
 
Dated 28 February 2017 

The above statement of Financial Position should be read in conjunction with the accompanying notes. 
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PARE HAURAKI FISHING TRUST GROUP 
 
STATEMENT OF CASH FLOWS 
FOR THE 12 MONTHS ENDED 30 SEPTEMBER 2017 
 
 

  2017  2016  2017  2016 

  Group  Group  Parent  Parent 

  $  $  $  $ 

CASH FLOWS FROM OPERATING ACTIVITIES         

Cash receipts         

       From providing goods and services  3,893,239  832,893  0  0 

       From Interest and Dividends  528,986  1,085,427  939,168  985,410 
       From Treaty Settlements  0  9,112,370  0  0 
         
Cash Payments         
      To Suppliers, Trustees and overhead   2,729,250  2,190,956  450,625  365,878 

To Interest  500,000  0  0  0 
      To Grants and Scholarships  414,389  583,377  414,389  583,377 
         
Total Cash In-Flows from Operating Activities  778,586  8,256,357  74,154  36,155 
 
CASH FLOWS FROM INVESTING AND FINANCING 
ACTIVITIES 
Cash Receipts     
     From Portfolio Investments  1,627,017  0  0  0 
         
Cash Payments         
     To purchase Investments  5,835,543  21,726,203  0  0 
     To purchase Assets  766,797  3,189,604  0  0 
     To provide Loans  2,667,938  0  0  0 
         
Total Cash Out-Flows from Investing and Financing 
Activities  7,643,261  24,915,807  0  0 
 
 
NET INCREASE (DECREASE) IN CASH  (6,864,675)  (16,659,450)  74,154  36,155 
 
CASH BALANCES         
Cash & cash equivalents at beginning of period  12,936,599  29,596,049  260,360  224,205 
         
Cash & cash equivalents at end of period  $6,071,924  $12,936,599  $334,514  $260,360 
         

 
 

The above statement of Cash Flows should be read in conjunction with the accompanying notes. 
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PARE HAURAKI FISHING TRUST GROUP 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 12 MONTHS ENDED 30 SEPTEMBER 2017 
             
 

1 REPORTING ENTITY 

These financial statements are for the Pare Hauraki Fishing Trust Group’ which comprises the 
consolidation of the Pare Hauraki Fishing Trust’ as parent and its’ subsidiary company Pare Hauraki Asset 
Holdings Limited.  

 

Pare Hauraki Fishing Trust is a Specific Trust which complies with the requirements of the Maori Fisheries 
Act 2004. It was recognized as a Mandated Iwi Organisation (MIO) on 23 March 2009. The Trust is a ‘Not 
for Profit’ trust whose primary purpose is to advance every charitable purpose benefitting Hauraki Iwi. As 
such its principal activity is the distribution of grant funding which advances charitable purposes 
benefitting the Hauraki Iwi. The Trust carries out these activities as a Maori Authority for taxation 
purposes and whilst it operates out of Paeroa New Zealand, it serves Hauraki Iwi throughout New 
Zealand. 

  

The Subsidiary Pare Hauraki Asset Holdings Limited is a limited liability Company registered under the 
Companies Act 1993. The company complies with the requirements of the Maori Fisheries Act 2004 
requiring it to hold assets on trust for the charitable purposes of the shareholder, Pare Hauraki Fishing 
Trust. As such the subsidiary company is a ‘For Profit’ orientated entity whose principal activity is 
investments, the income of which is provided to the shareholder as a dividend enabling it to carry out its 
charitable purposes.  The company carries out this activity as a Maori Authority for taxation purposes and 
whilst it operates out of Thames, New Zealand it invests locally, nationally and internationally. 
 

These financial statements have been prepared in accordance with the requirements of the Hauraki 
Maori Trust Board Act 1988, Section 31 of the Maori Trust Board’s Act 1955, the Maori Fisheries Act 2004, 
Companies Act 1993 and the Financial Reporting Act 2013. 

These Group financial statements and accompanying notes were authorised for issue by the Trustees on 
28 February 2018. 

 
2 BASIS OF PREPARATION 

 

2.1 Statement of Compliance 

The financial statements have been prepared in accordance with Generally Accepted Accounting Practice 
in New Zealand (NZ GAAP) and the Tier 2 Public Benefit Entities International Public Sector Accounting 
Standards (PBE IPSAS) and other applicable financial reporting standards as appropriate that have been 
authorized for use by the External Reporting Board for Not-For-Profit entities. Disclosure concessions 
have been applied. 

 

The Trust is eligible to report using Tier 2 PBE Standards as it is not publicly accountable and not large. An 
entity is considered to be large if it has expenses over $30 million over two consecutive years. 
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The Trust has elected to take all concessions available to them under Tier 2 PBE Standards. The Trust has 
also chosen to fully comply with PBE IPSAS 2 Cashflow Statements.  
 

2.2 Transition to PBE IPSAS Tier 2 from NZ IFRS PBE Standards 

The Trust's financial statements for the year ended 30 September 2017 are the second financial 
statements prepared in accordance with PBE Reduced Disclosure Regime (RDR) Standards. 

 

2.3 Basis of   Measurement 

The financial statements have been prepared on the basis of historical cost, except for those financial 
instrument assets and liabilities identified in note 23 as being valued at fair value.  
 

The financial statements have been prepared on a going concern basis. 
 

2.4 Functional and Presentation Currency 

The financial statements are presented in New Zealand dollars, which is the Trusts functional and 
presentation currency. 

 
2.5 Critical Accounting Estimates  and Judgements 

The preparation of financial statements in conformity with PBE IPSAS requires management to make 
certain critical accounting estimates, judgements and assumptions that affect the application of policies 
and the reported amount of assets, liabilities, income and expenses. The estimates and assumptions are 
based on historical experience and various other factors that are believed to be reasonable under the 
circumstances, the results of which form the basis of the judgements. Actual results may differ from 
those estimates. 

 

The estimates and judgements are reviewed by management each year. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised and in any future periods affected. 
Information about judgements made by management in applying accounting policies that have a 
significant effect on the amount recognised in the financial statements, relate to the purchase of the 
Fishing Assets in the previous period by subsidiary company Pare Hauraki Asset Holdings Ltd, from 
Hauraki Fishing Group. (See Notes 14 & 22). 

 
2.6 Principles of Consolidation 

 
Subsidiaries 

These consolidated financial statements incorporate the assets and liabilities of all subsidiaries of the 
Pare Hauraki Fishing Trust as at 30 September 2017 and the results of all subsidiaries for the year ended. 
The Trust and its subsidiaries together are referred to in these financial statements as the Group or the 
Consolidated Entity. 

Subsidiaries are all those entities (including special purpose entities) over which the Group has the power 
to govern the financial and operating policies, generally accompanying a shareholding of more than one-
half of the voting rights. The existence and effect of potential voting rights that are currently exercisable 
or convertible are considered when assessing whether the Trust controls another entity. 
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Subsidiaries which form part of the Group are consolidated from the date on which control is transferred 
to the Trust and de-consolidated from the date that control ceases. 

The Trust's investments in subsidiaries are held at cost. 

Transactions with minority interests 

The Group applies a policy of treating transactions with minority interests as transactions with parties 
external to the Group. Disposals of interests in subsidiaries to minority interests result in gains or losses 
for the Group that are recorded in the Statement of Comprehensive Income. Purchases of interests in 
subsidiaries from minority interests result in goodwill, being the difference between any consideration 
paid and the relevant share acquired of the carrying value of net assets of the subsidiary. 

Associates 

Associates are all entities over which the Group has significant influence but not control, generally 
evidenced by a holding of between 20% - 50% of the voting rights. Investments in associates are 
accounted for using the equity method.  Any goodwill or fair value adjustment attributable to the group’s 
share in the associate is not recognised separately and is included in the amount recognised as the 
investment. 

The carrying amount of the investment in associates is increased or decreased to recognise the group’s 
share of the profit or loss and other comprehensive income’ of the associate. 

 
2.7 Changes in Accounting Policy and Disclosures 

This is the second set of financial statements prepared using the new Not-For-Profit PBE IPSAS - RDR Tier 
2 Standards, meaning that the standards adopted in compiling the previous year 2016 comparative 
information have been consistently applied to the compilation of the current year 2017 information.  

 

The specific accounting policies set out below have been applied consistently to all periods presented in 
these financial statements.  

 
3 SPECIFIC ACCOUNTI NG POLICIES 

The following specific accounting policies which materially affect the measurement of comprehensive 
revenue & expenses and the financial position have been applied. 

 
3.1 Revenue Recognition 

Revenue from the sale of goods is recognised in the income statement when the significant risks and 
rewards of ownership have been transferred to the buyer. Annual catch entitlement (ACE) income is 
recognised in the fishing season to which it relates. Interest income is recognised as accrued. Fisheries 
settlements are recognised on date of receipt. 

 
3.2 Expenses 

All costs are expensed when the related service has been rendered. 
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3.3 Lease Expenses 

Leases are classified as finance leases whenever the terms of the lease transfers substantially all the risks 
and rewards of ownership to the lessee. All other leases are classified as operating leases. Payments 
under operating leases are recognised in the Statement of Comprehensive Income on a straight-line 
basis over the term of the lease. 

 
3.4 Goods and Services Tax 

Revenues, expenses and assets are recognised net of the amount of Goods and Services Tax (GST), 
however receivables and payables are recognised inclusive of GST. The net amount of GST recoverable 
from or payable to Inland Revenue is included as part of receivables or payables. 

 
3.5 Equity Funds and Reserves 

The Parent Trust funds and reserves is retained for the primary purpose of advancing every charitable 
purpose benefitting Hauraki Iwi, whilst the subsidiary company’s funds and reserves is retained for profit 
orientated investments, the income of which is provided to the shareholder as a dividend enabling it to 
carry out its charitable purposes.    

 
3.6 Assets 

 
3.6.1 Financial Assets (See Note 23) 

The Group classifies its financial assets in the following categories; at amortised cost and fair value 
financial assets. The classification depends on the business model for managing the financial assets and 
the contractual cash flow characteristics of the financial assets. Management determines the 
classification of its assets at initial recognition and re-evaluates this designation at every reporting date. 
 

Classification 
 

(i) Amortised Cost 

Amortised cost assets are non-derivative financial assets with fixed or determinable payments that are 
not quoted in an active market. They are included in current assets, except for those with maturities 
greater than 12 months after the end of the reporting period which are classified as non‑current assets. 
The Group’s amortised cost assets comprise cash and cash equivalents, loans, shareholder’s advances 
and receivables as shown in the statement of financial position. 
 

The Group’s financial liabilities are measured at amortised cost using the effective interest method. These 
include long term borrowings, trade and other payables. 
 

(ii) Fair Value 
Fair value financial assets include unquoted equity investments not held for trading. They are included in 
non-current assets unless the investment matures or management intends to dispose of the investment 
within 12 months of the end of the reporting period. 
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(iii) Financial Assets at Fair Value through Profit or Loss 

Financial assets at FVTPL include financial assets that are held for trading or that meet certain conditions 
and are designated at FVTPL upon initial recognition. They are included in current assets. 
 

Assets in this category are Portfolio Investments’ measured at fair value with gains or losses recognised in 
profit or loss. The fair values of financial assets in this category are determined by reference to active 
market transactions or using a valuation technique where no active market exists. 
 

Recognition and measurement 

Regular way purchases and sales of financial assets are recognised on trade date – the date on which the 
Group commits to purchase or sell the asset. All financial assets are initially recognised at fair value plus 
transaction costs. 
 

Fair value assets are subsequently carried at fair value. Changes in the fair value of monetary and non-
monetary securities are recognised in other comprehensive income (OCI). 
 

When securities classified as fair value are sold or impaired, the accumulated fair value adjustments 
recognised in equity are included in the statement of comprehensive income as other income. 
 

Dividends on fair value equity instruments are recognised in the statement of comprehensive income 
when the Group’s right to receive payments is established. 
 

Amortised cost assets are subsequently carried at amortised cost using the effective interest method. 
 

Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount reported in the statement of financial 
position when there is a legally enforceable right to offset the recognised amounts and there is an 
intention to settle on a net basis, or realise the asset and settle the liability simultaneously. 
 

Impairment of financial assets 
 
(i) Assets carried at amortised cost 
The Group assesses at each reporting period whether there is objective evidence that a financial asset 
or a group of financial assets is impaired.  
 
Where a financial asset or a group of financial assets is found to be impaired, the impairment losses are 
incurred only if there is objective evidence that the impairment resulted from one or more events that 
occurred, after the initial recognition of the asset (a ‘loss event’) and that loss event (or events) has an 
impact on the estimated future cash flows of the financial asset or group of financial assets that can be 
reliably estimated. 
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If the asset’s carrying amount is reduced, the amount of the loss is recognised in the profit and loss 
component of the statements of comprehensive income. If in a subsequent period, the amount of the 
impairment loss decreases and the decrease can be related objectively to an event occurring after the 
impairment was recognised (such as an improvement in the debtor’s credit rating), the reversal of the 
previously recognised impairment loss is recognised in the profit and loss component of the statement of 
comprehensive income. 
 
(ii) Assets classified as fair value 

The Group assesses at the end of each reporting period whether there is objective evidence that a financial 
asset or a group of financial assets is impaired. For equity instruments classified as fair value, a significant or 
prolonged decline in the fair value of the security below its carrying value is also evidence that the assets are 
impaired. If any such evidence exists for fair value financial assets, the impairment and any subsequent 
reversals of impairment are recognised in other comprehensive income. 
 
Derecognition 

Financial assets are derecognised when the rights to receive cash flows from the asset have expired or have 
been transferred and the Group has transferred substantially all risks and rewards or ownership. 
 

3.6.2 Cash and Cash Equivalents 

Cash and Cash Equivalents includes cash on hand, deposits held at call with financial institutions, other term 
bank investments that are readily convertible to known amounts of cash and which are subject to an 
insignificant risk of changes in value, and bank overdrafts. 
 

3.6.3 Investments 
Fishing investment assets are recorded at fair value. Management has made the election to present changes in 
fair value through other comprehensive income (OCI) as the investment relates to an equity investment that is 
not held for trading. 
 

3.6.4 Shareholders Advances 

Advances made between controlled subsidiaries (greater than 50% shareholding) for the development of 
Mussel Farms and/or Marine Farm License applications have been offset on consolidation. Those made to 
associates (less than 50% shareholding) remain in the financial statements, are stated at cost and are 
unsecured.   
 

3.6.5 Loans  
Loans are non-derivative financial assets with fixed or determinable payments that are not quoted in an active 
market. They are included in current assets, except those with maturities greater than 12 months after the 
balance date, which are classified as non-current assets.   
 
Loans are initially recognised at fair value plus transaction costs. After initial recognition, loans and receivables 
are carried at amortised cost using the effective interest method less impairment. 
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The effective interest method is a method of calculating the amortised cost of a financial asset and of 
allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts 
estimated future cash receipts through the expected life of the financial asset, or where appropriate, a shorter 
period, to the net carrying amount of the financial asset.  

 
The Trust assesses at each year-end balance sheet date whether there is objective evidence that a loan is 
impaired. 

 
3.6.6 Intangibles 

Quota attached to the fisheries quota shares received by way of settlement are recognised at their fair value at 
the date of settlement and subsequently carried at cost less impairment.    
 
Fish quota has an indefinite life and is therefore not amortised, although they are assessed annually for 
impairment and whenever there is an indication of impairment. 
 

3.6.7 Fixed Assets 

The Group had the following classes of fixed assets: 
Plant & Equipment – Marine Farm Development assets (comprised of Mussel Farm structures and Floats, 
Ropes, Buoys and Anchors which are capitalised as the farms are developed).  All fixed assets are recorded at 
cost less accumulated depreciation. 
 
Depreciation of the assets had been calculated at rates permitted by the income Tax Act 2007 and range from 
13%, 24% and 50% accordingly. The Group reviews the residual values and the estimated useful life of assets 
on an annual basis and it is the Group’s view that the depreciation rates used, align with the residual values 
and estimated life of the assets. 
 

3.6.8 Inventory 

Mussel inventory meets the definition of biological assets’ under NZ IAS 41 until the point at which they are 
harvested. After harvest they are treated as inventory. These inventories are stated at the lower of cost and 
net realisable value. 

3.6.9 Accounts Receivable 
Accounts receivable have been recorded at their fair value and subsequently measured at amortised cost, less 
provision for doubtful debts. All known bad debts have been written off and no general provision for doubtful 
debts is considered necessary. 

. 
3.7 Liabilities 

3.7.1 Accounts Payable 
Trade and other accounts payable are recognised when the Group becomes obliged to make future payments 
resulting from the purchase of goods and services. Trade payables are recognised initially at fair value and 
subsequently measured at amortised cost using the effective interest method. 

 

3.7.2 Loans Given 
Loans given to external parties are classified as current or non-current liabilities depending upon whether the 
loan is repayable within the ensuing 12 month period or not.  
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4 Commitments and Contingencies 

As at 30 September 2017 a contingent liability exists on the subsidiary PHAHL to Westpac for a performance 
bond in favour of Waikato Regional Council (Environment Waikato) of $255,395 (2016:  $142,794). The bond is 
held to cover the costs of the removal of mussel farm structures should the consent granted to the subsidiary 
to operate a mussel farm be revoked, or should the subsidiary cease to operate. If the bond should be called 
up, it is unlikely that there would be any reimbursement. This bond replaces the bond previously held by Tai 
Moana Marine Farms Limited. 
 
There are no other known contingent liabilities and the Group has not granted any securities in respect of 
liabilities payable by any other party whatsoever. 
 
The subsidiary also has a commitment to ORIX dated 21 September 2016 for a 3 year operating lease on a 
Ford vehicle. The monthly lease amount is $782. 
 
There are commitments to Whenuapai Housing Limited Partnership and Pioneer Capital Limited Partnership 
for future capital contributions which are disclosed in Note 15. 
 
As noted in previous financial statements, negotiations are continuing with Inland Revenue for the remission of 
penalties charged in prior years. This matter has not been resolved at balance date and accordingly there is a 
contingent asset for the amount of the penalties ($36,472). 
 

5 AFL Dividend  

On 20 January 2017 the subsidiary PHAHL received a Gross Dividend of $160,228 from Aotearoa Fisheries Ltd 
(AFL). This was based on 4012 shares at a dividend per share rate of $40 (2016 : $31).   
 

6 Other Income 

 2017  2016  2017  2016 

 Group  Group  Parent  Parent 

 $  $  $  $ 

Interest from-        

a - Wpac / BNZ bank deposits 201,819  423,064  302  2,432 

b - Hauraki Fishing Group Loan 500,000  0  500,000  0 

c - Tikapa Moana Loan 167,793  231,040  0  0 

d - Portfolio Investments 1,254,497  1,328,741  0  0 

Total Other Income 2,124,109  1,982,845  500,302  2,432 

 
Table 
a. Includes gross interest received and accrued at balance date, 
b. Interest received on HFG loan, 
c. Interest accrued on the Tikapa Moana Enterprises loan, 
d. Earnings on portfolio investments.  

 
 
 
 
 
 
 



38

 
7 Operations Expenditure 

 2017 
 

2016 

PARENT support expenses  $ 
 

$ 

Auditor 4,000 
 

5,000 

Bank charges 104  87 

Communications 40,000 
 

30,000 

Consultants 16,856  0 

Governance Hui, Travel & Other  33,853 
 

26,615 

HMTB Services provided           ### 284,000 
 

236,000 

Iwi Register 30,000 
 

30,000 

Legal 0 
 

1,381 

Trustees Fees                             *** 98,312 
 

99,084 

Trustees Indemnity Insurance 4,300 
 

4,450 

Parent Total 511,425 
 

432,617 

   
 

SUBSIDIARY support expenses    

Accountancy & Admin              ### 52,342  51,993 

Audit Fee 5,000  5,900 

Bank charges 1,952  403 

Consultancy Fees 133,710  132,007 

Depreciation 492,237  146,143 

Directors costs                           *** 124,143 
 

123,000 

Interest 663,880  219,461 

Legal expenses 30,376  350,948 

Management Fees 117,350  114,937 

Penalty Tax 0  0 

Other support costs 105,657  38,806 

Subsidiary Total 1,726,647  1,183,598 

    

Group support expenses  $              2,238,072  
 

 $           1,616,215  
 
 

Related Party Transactions 
### The Hauraki Maori Trust Board (HMTB) as the Corporate Trustee of the Parent (PHFT) is a related 
party which provided managerial, financial and administrative services to PHFT to the value of $284,000 for the 
12 month period ending 30 September 2017 ($236,000 : 2016).  At 30 September 2017 an amount of 
$109,657 remains payable ($80,959 : 2016).   

 
The Hauraki Maori Trust Board (HMTB) did not provide any services to subsidiary’ PHAHL for the period ending 
30 September 2017 (2016; Nil).   

 
Terms on balances owing to/from related parties are non-interest bearing and repayable on demand. No 
related party debts have been written off or forgiven during the year.  
 

*** One of the Subsidiarys’ three directors is also a trustee of the Parent PHFT.  
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8 Income Tax 

Reconciliation of the prima facie income tax payable by the group on profit (loss) with the income tax expense, 
and of the taxation liability is as follows; 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

As at balance date 30 September 2017, Pare Hauraki Asset Holding Ltd holds $1,497,887  of Maori Authority 
Tax Credits (2016 : $1,436,136), which are available to be attached as tax credits to any distributions made to 
its shareholder, Pare Hauraki Fishing Trust.  

9 Fisheries Settlements 

During the previous period agreements were reached which resulted in the distribution of Treaty settlement 
assets in September 2016 totalling $22,052,503. This comprised Waterspace Authorisations valued at 
$11,226,020, Quota Shares of $1,714,113 and $9,112,370 in cash. 
 

10 Cash and Cash Equivalents 

 2017  2016  2017  2016 

 Group  Group  Parent  Parent 

 $  $  $  $ 

 Cash at bank 2,044,412  5,473,160  129,786  5,934 

Term Deposits 4,027,512  7,463,439  204,728  254,426 

 6,071,924  12,936,599  334,514  260,360 

 
Includes Cheque and Savings accounts and Term deposits lodged with Westpac bank and Bank of NZ. The 
Savings account earned 0.5% interest and the Term deposits rates ranged between 3% and 3.3% over periods 
of one to twelve months. 
 
 

 2017  2016 

TAX EXPENSE Group  Group 

 $  $ 

Profit (Loss) before Tax       1,599,876        1,053,624 
    
Income Tax at 17.5%  279,978  184,384 

Tax on Non-deductible expenses (36,621)  (15,571) 

Income Tax expense 243,357  168,813 

    
TAX  CREDITS    

Balance at Beginning of period (110,652)  41,759 

Maori Authority Tax Credits refunded 70,805  (173,250) 

Income Tax paid 354,800  388,349 

RWT paid 571  871 

Imputation credits attached to    

Dividends received 28,040  21,736 

Balance at end of period 343,564  279,465 

    
Income Tax payable (refundable) (100,207)  (110,652) 
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11 Portfolio Investments 

The subsidiary has funds invested with;   
   

 2017  2016  2017  2016 

 Group  Group  Parent  Parent 

 $  $  $  $ 

Mint Asset Management 4,520,071  7,131,805  0  0 

AMP Capital 5,489,431  5,187,863  0  0 

Quay Street 5,430,933  5,226,688  0  0 

Aspiring Asset Management 5,766,088  5,287,184  0  0 

Total Portfolio funds 21,206,523  22,833,540  0  0 

 
All Portfolio investments are financial assets at fair value through profit and loss. Any revaluation is included as 
other income (Portfolio Investments Earnings of Note 6d above) in the statement of other comprehensive 
income.  
 

12 Inventory  
Mussel inventory meets the definition of biological assets under NZ IAS 41 until the point at which they are 
harvested. After harvest they are treated as inventory. Biological assets have been valued at cost rather than 
fair value as required by NZ IAS 41. The subsidiary has adopted a cost price valuation for the initial recognition 
of biological assets as determining a fair value would be unreliable due to the age, nature and uncertainty of a 
market for the assets.  
 

13 Accounts Receivable 

 2017  2016  2017  2016 

 Group  Group  Parent  Parent 

 $  $  $  $ 

 GST 69,677  191,683  0  14,993 

Interest accrued 12,358  19,020  552  0 

Debtors 313,996  4,804  238,786  0 

 396,031  215,507  239,338  14,993 
 

14 Intangibles and Investments – Fishing Assets 
 

 
 
 
 
 

 
 
 
 
 
 

 

 2017  2016 

 $  $ 

a. Coastal Permits 21,664,058  21,524,145 

b. Fishing Quota 13,875,070  13,875,070 

c. Loan - Tikapa Moana Enterprises 2,741,083  2,573,145 

d. Loan – Marutuahu Roopu 2,500,000  0 

e. Quota Shares for GLM Mussel Spat 126,000  126,000 

f. Consents cost – Fin Fish 202,552  0 

Total  41,108,763  38,098,360 
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Fisheries Settlement Assets 

 
On 23 March 2009 Pare Hauraki Fishing Trust was recognised as a Mandated Iwi Organisation and Pare 
Hauraki Asset Holding Ltd was recognised as an Asset Holding Company meeting the requirements of the 
Maori Fisheries Act 2004. Accordingly in 2010 Te Ohu Kaimoana Trustee Limited (TOKM) transferred Fishing 
Quota Shares and Aotearoa Fisheries Limited (AFL) Income Shares to Pare Hauraki Asset Holding Ltd. 
 

(a) Intangible Assets – Coastal Permits and Waterspace Authorisations 
 
Coastal Permits 
The subsidiary company purchased four coastal permits for marine farming and spat catching, covering 93.6 
hectares and a further fifteen permits for marine farming covering 41.25 hectares at Wilson's Bay (Area A). 
These were purchased at valuation effective from 1 April 2016. 
 
A further 50.87 hectares of coastal permits for marine farming at Wilsons Bay (Area A) were purchased on 1 
July 2016. 
 
Coastal permits are initially shown at cost price and then valued at fair value under the Revaluation model per 
NZ IAS 38. Valuations are obtained every three years and in intermediate years the permits are tested for 
impairment. 
 
Waterspace Authorisations 

On 29 September 2016 an additional 232 hectares of Waterspace Authorisations were received from Te Ohu 
Kai Moana following the settlement process. These authorisations cover areas in the Coromandel Marine 
Farming Zone, Wilsons Bay Block B, Wilsons Bay Block C and Hauraki West Region. 
 
These Authorisations were valued at $20,060,926 during the settlement process and this amount represents 
the economic value of the Authorisations. However, due to the significant time required to obtain resource 
consents and develop the Waterspace, and the expected timing of future cash flows from the investment, the 
Authorisations are recorded at fair value of $11,226,020.  
 
Waterspace Authorisations are shown at fair value under the Revaluation model per NZ IAS 38. Valuations will 
be obtained every three years and in intermediate years will be tested for impairment. 

 
 
 
 
 
 
 
 

 
 
 
 
 

 
 

 
 

 2017  2016 

 $  $ 

Coastal permits – at cost 10,438,038  10,298,125 

Waterspace Authorisations – at fair value 11,226,020  11,226,020 

Total  21,664,058  21,524,145 



42

(b) Intangible Assets – Fishing Quota Shares 

 
Fishing Quota Shares were valued on settlement 2010 at $9,462,683. During 2014 a further settlement of 
$2,698,274 was made, increasing the total Quota Shares at their settlement value to $12,160,957.    
 
On 29 September 2016 an additional $1,714,113 of Fishing Quota was received in settlement. This was 
recorded in the previous years’ financial statements as Other Comprehensive Income. 
 
Quota Management Systems Limited valued this asset at balance date 1 September 2017 at $30,566,814. In 
accordance with PHAHL policy, this increase in value has not been recognised in the financial statements.  
 
Quota Shares are valued at cost price under the cost model as per NZ IAS 38.  
 

(c) Investments - Loan Tikapa Moana Enterprises Ltd  

A loan of $2,400,000 was made to Tikapa Moana Enterprises Limited a non-related party on 28th September 
2015. The loan term is for 10 years at an interest rate equal to the official cash rate (OCR) plus 4.53%. Security 
is by way registered charge over aquaculture assets. 

Interest accrued on this loan for the year ended 30 September 2017 came to $167,793 (2016 : 173,290) and 
payments are due to commence on 1st October 2017. 

(d) Investments – Loan Marutuahu Roopu 

The loan for $2,500,000 was made to another non-related party on 18 September 2017. The loan is for 6 
months at an interest rate of 8%. Security is by way of a GSA over cash and property assets.  

(e) Investments – Quota Shares for GLM9 Mussel Spat 

Subsidiary Pare Hauraki Asset Holding Ltd purchased these 722,222 GLM 9 Quota Shares (Equivalent to 
1300kg) as of 1st April 2016  These shares were independently valued by Toroa Strategy Limited at $126,000. 

(f)  Consents cost – Fin Fish 

 Costs have been incurred with a view to acquiring resource consents for further fishing activities in the gulf. 
These costs are capitalised and shown as a contingent asset until resource consents are granted. 

15 Investments in Limited Partnerships 

 
 
 
 
 
 
 

 
 
 
 
 
 

 2017  2016 

 $  $ 

Whenuapai Housing LP 5,650,000  0 

Pioneer Capital Partners LP 91,111  0 

Total  5,741,111  0 
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These investments by the subsidiary PHAHL are recorded at cost. The directors believe this reflects fair value 
as future increases in value are modified by ongoing capital contributions and operating costs.   

 
PHAHL has committed to a total investment in Whenuapai Housing LP of $7.5m and $1m in Pioneer Capital 
Partners LP.  

 
PHAHL also has an income investment in Port Nicholson Fisheries Limited Partnership. Total profit share from 
this partnership amounted to $87,365 and has been included in Quota Trading Sales’ in the  statement of 
comprehensive income. 

 
16 Investments in Shares 

 
 
 
 
 
 
 
 
 

 
All shares except for Aotearoa Fisheries Ltd – Income shares’ are stated at cost as fair value of these other 
shareholdings cannot be reliably measured. 

 
Aotearoa Fisheries Ltd  Income Shares 

 
 As part of the 2010 fisheries settlement, TOKM transferred to the subsidiary, AFL Income Shares (2006 Shares 
were transferred representing 1.6% of the issued shares) which were recognised at the settlement valuation of 
$6,197,593. These shares have no voting rights attached to them and are subject to various restrictions, 
including restrictions over their sale in accordance with the Maori Fisheries Act 2004.  In 2012, AFL made a pro 
rata bonus share issue at a nil valuation increasing their number to 4012 shares.    

Arantis Corporate Finance valued the AFL income shares on 30 September 2014, at $3,510,000.  

17 Shareholders’ Advance – Thames Mussels Ltd 
The funds have been advanced to Thames Mussels Ltd towards the costs of a marine farm license application. 
The advance is stated at cost and is unsecured. 

 
The associates have no liabilities for which the subsidiary is jointly or severally liable (2016 : Nil) 

 
 
 
 
 
 
 
 
 
 
 
 

 2017  2016 

 $  $ 

Aotearoa Fisheries Ltd – Income shares 3,510,000  3,510,000 

Thames Mussels Ltd 100,040  100,040 

Sugarloaf Port Co Ltd 22,700  22,700 

Coromandel Marine Farmers Ltd 100  100 

Total  3,632,840  3,632,840 
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18 Plant & Equipment 

The equipment is located in the below areas and whose values are disclosed below after Depreciation has 
been deducted. 

 
 
 
 
 
 
 
 
 

 
The subsidiary has capitalised Marine Farm Development costs as per NZ IAS 16 due to the costs being directly 
attributed to bringing the asset to the condition necessary for its operation.  
All components (Ropes, Buoys, Anchors, Structures etc) are reviewed annually for residual values and 
estimated remaining useful lives which is reflected in the depreciation rates adopted. The audited statements 
of the subsidiary identifies the actual components and their related depreciation rates.  

 
19 Investment in Subsidiary 

The Pare Hauraki Fish Trust as parent invested $100 for the purchase of all the shares in its subsidiary 
company, Pare Hauraki Asset Holding Ltd. 

 
20 Accounts Payable 

 2017  2016  2017  2016 

 Group  Group  Parent  Parent 

 $  $  $  $ 

Trade payables 380,552  500,415  113,854  26,575 

HMTB payable 109,657  80,959  109,657  80,959 
Grants & Scholarships 
accrued 252,097  166,486  252,097  166,486 

Total 742,306  747,860  475,608  274,020 
 
 

21 Prepaid Lease Income 

The subsidiary company PHAHL entered into an agreement with Aotearoa Fisheries Ltd and Pelco NZ Limited 
for the sale of 3 years annual catch entitlement (ACE) for $3,025,000. The previous year’s liability identifies the 
unearned portion of the $3,025,000 for both previous periods 2015 and 2016. 

 
22 Loan Hauraki Fishing Group 

This loan arose from the subsidiary company’s purchase of all the fishing assets owned by the Hauraki Fishing  
Group and Taimoana Marine Farms Ltd. The loan is secured by a registered Security Agreement over the 
subsidiary company’s present and after acquired assets dated 21 June 2016. The interest rate applicable to 
this loan is currently 6.89%.  

 
 
 
 

 2017  2016 

 $  $ 

Aotea 103,073  100,769 

Coromandel 1,212,452  1,111,851 

Opotiki 198,284  195,295 

Total  1,513,809  1,407,915 
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23 Financial Instruments by Category 

 Amortised  Fair  Total 

GROUP Assets as per Balance Sheet  cost  value   

At 30 September 2017 $  $  $ 

Fair value financial assets – Shares      

- Investments in Shares 122,840  3,510,000  3,632,840 

- Limited Partnerships 0  5,741,111  5,741,111 

Fair Value through Profit or Loss - Portfolio 0  21,206,523  21,206,523 

Cash & Cash equivalents 6,071,924  0  6,071,924 

Fishing Asset Investments 41,108,763  0  41,108,763 

Shareholders Advance 373,078  0  373,078 

Prepaid expenses 159,249  0  159,249 

Receivables 496,238  0  496,238 

Total Financial Instruments 48,332,092  30,457,634  78,789,726 

      

Non Financial Instruments 2,691,221  0  2,691,221 

Total Group Assets 51,023,313  30,457,634  81,480,947 

      

At 30 September 2016      

Fair value financial assets – Shares 122,840  3,510,000  3,632,840 

Fair Value through Profit or Loss - Portfolio 0  22,833,540  22,833,540 

Cash & Cash equivalents 12,936,599  0  12,936,599 

Fishing Asset Investments 38,098,360  0  38,098,360 

Shareholders Advance 278,646  0  278,646 
Prepaid expenses 194,983  0  194,983 

Receivables 326,159  0  326,159 

Total Financial Instruments 51,957,587  26,343,540  78,301,127 

      
Non Financial Instruments 2,759,126  0  2,759,126 

Total Group Assets 54,716,713  26,343,540  81,060,253 

      

GROUP Liabilities as per Balance Sheet      

At 30 September 2017      

Trade and other payables 742,306  0  742,306 

Lease Income prepaid 9,924,287  0  9,924,287 

Total Parent Liabilities 10,666,593  0  10,666,593 

 
At 30 September 2016      

Trade and other payables 1,842,011  0  1,842,011 

Lease Income prepaid 9,760,407  0  9,760,407 

Total Parent Liabilities 11,602,418  0  11,602,418 
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 Amortised  Fair  Total 

PARENT Assets as per Balance Sheet cost   Value   

At 30 September 2017      

Investment in subsidiary 100  0  100 

Cash & Cash equivalents 334,514  0  334,514 

Income tax receivable 89,447  0  89,447 

Receivables 239,338  0  239,338 

Total Parent Assets 663,399  0  663,399 

 
At 30 September 2016      

Investment in subsidiary 100  0  100 

Cash & Cash equivalents 260,360  0  260,360 

Income tax receivable 149,334  0  149,334 

Receivables 14,993  0  14,993 

Total Parent Assets 424,787  0  424,787 
 
PARENT Liabilities as per Balance Sheet      

At 30 September 2017      

Trade and other payables 475,608  0  475,608 

Total Parent Liabilities 475,608  0  475,608 

 
At 30 September 2016      

Trade and other payables 274,020  0  274,020 

Total Parent Liabilities 274,020  0  274,020 
 

 
24 Events Subsequent to Balance Date 

There were no events subsequent to balance date 30 September 2017. 
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ANNUAL PLAN SCORECARD  
OF PERFORMANCE 2016-2017



48

ANNUAL PLAN SCORECARD OF PERFORMANCE 2016-2017
 	

ACTIVITY		  KEY RESULT	
 

Exercise Good Governance		  Annual report and Annual Plan of PHFT and PHAHL documents are 
		  available 20 working days prior to the Annual General Meeting. 
		  Consolidation and financial audits of PHFT and PHAHL completed in 
		  timely manner.
		  Trustees to increase their information and knowledge of fisheries and 
		  aquaculture. 
		  To review the Trust Deed and if appropriate seek amendment to the 
		  Trust Deed.

 

Maintain strategic relationship with PHAHL.   Maintain reporting and relationships between the Board, chairs and 
	           executives of PHFT and PHAHL.
	           Review key documents such as the Annual Plan.
	           Keep under review appointments to Asset Holding Company of both 		
	           independent directors and PHFT trustees.
	           Receive and approve Asset holding Company Annual Plan for  
	           2016-2017 period setting out:
		  - Key strategies for the use and development of fisheries assets.
		  - Expected financial return on settlement assets.
		  - Its program to reorganize settlement quota held by it.
		  - Any proposal to change company’s constitution.

 

Complete transfer of aquaculture 	           Settlements agreed and transferred by end of September 2017 
pre-commencement settlement  
assets from Crown and Te Ohu Kaimoana.

 

Progress transfer of aquaculture 
settlement assets regarding all new 
water space and other arrangements 
under the new regime.

 

Implement agreed settlement with Waikato Iwi.
Confirm and transfer authorisations for Wilson’s Bay and 
Coromandel finfish area when agreed by the Trust.
Settle with the Crown the aquaculture assets in Environment 
Waikato Region and Auckland area under new regime by 
September 2017.

Complete transfer of fisheries assets 
from Te Ohu Kaimoana.

 

Transfer fisheries and aquaculture assets from Te Ohu Kaimoana 
consequent to settlement with Waikato iwi.
Complete transfer of Bay of Plenty aquaculture assets.

To ensure PHFT is appropriately structured 
to meet its objectives and legislative 
requirements and is developed as a 
standalone entity.

 

Maintain Service Agreement with HMTB confirming:
 - Services that HMTB will administer (grants Program) on behalf of 
   the Trust.
-  Shared services, “Managerial, Administrative, Financial, 
   Communication strategy and iwi register” costs.
-  Develop an active communication strategy (website, logo, 
   letterhead etc.) to establish PHFT as standalone entity to ensure
   its services are well understood by its members.
-  Review distribution of benefits and grants for 2016-2017 year. 
-  Ensure settlement rights are protected. 
-  Increase Tribal Register
-  Enhance registration and approval process.
-  Maintain up to date Tribal Register.
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DIRECTORY

NATURE OF GROUP
The Pare Hauraki Fishing Trust is the Joint Mandated Iwi Organisation for  
the purpose of the Māori Fisheries Act 2004 and the Māori Aquaculture legislation.

CORPORATE TRUSTEE
Hauraki Māori Trust Board (HMTB) not the individual trustees of the HMTB.

HAURAKI MĀORI TRUST  
BOARD TRUSTEES
David Taipari (Chairman), Ngāti Maru
Pine Harrison (Deputy Chairman), Ngāti Porou ki Harataunga ki Mataora
John Linstead, Ngāti Hako
Joe Davis, Ngāti Hei
Stephen Zister, Ngāi Tai
Harry Mikaere, Ngāti Pūkenga ki Waiau
Wiremu Peters, Patukirikiri
Honey Renata, Ngaati Whanaunga
Sonny Te Karu, Ngāti Tara-Tokanui
Arama Chase, Ngāti Tamaterā		
Millie Berryman, Ngāti Paoa			 
Mapuna Turner, Ngāti Rāhiri-Tumutumu

BANKERS
Westpac New Zealand Limited
Thames Branch

AUDITORS
Jefferies Nock and Associates

SOLICITORS
Aitkins Holm Majurey Limited




